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SEC/081/2024-25                                                                                                             October 18, 2024  
  
Listing Department 
BSE Limited 
25th Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Fort,  
Mumbai-400 001 
SCRIP CODE: 523704   

Listing Department 
The National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex,  
Bandra (E), Mumbai – 400 051 
SYMBOL: MASTEK  

ISIN: INE759A01021 
 

Dear Sir(s) / Ma'am(s), 
 

Subject: Outcome of the proceedings of the Board Meeting held today – October 18, 2024 
 

This is with reference to our Letter No. SEC/76/2024-25 dated October 8, 2024, regarding the captioned 
subject. 
 
We wish to inform you that the Board of Directors, at their meeting held today, has transacted, 
approved, and taken on record the following items of Business: 
 
1. Un-audited Consolidated and Standalone Financial Results for the quarter and half-year 

ended September 30, 2024 
 

The Board considered, approved, and took on record the Un-audited Consolidated and Standalone 
Financial Results of the Company under Indian Accounting Standards (Ind AS) for the second quarter 
and half-year ended September 30, 2024, prepared in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”).  
 
Accordingly, pursuant to the provisions of Regulation 30 and Regulation 33 of the SEBI Listing 
Regulations, we enclose the Unaudited Financial Results (Consolidated and Standalone) for the 
second quarter and half-year ended September 30, 2024, under Ind-AS, along with Limited Review 
Report issued by M/s. Walker Chandiok & Co. LLP, Statutory Auditors of the Company, as 
“Annexure A”.  
 
Further, pursuant to the provisions of Regulation 47 of the SEBI Listing Regulations, an extract of the 
aforementioned Un-audited Financial Results would be published in the newspapers in accordance 
with the SEBI Listing Regulations, and the same will be made available on the Company's website at 
www.mastek.com.  

 
2. Providing Performance Guarantee to a Customer on behalf of Group Subsidiary of the 

Company 
 

The Board approved in principle to extend Performance Guarantee up to AUD 17 Million in favour of 
a customer based in Australia on behalf of Group Subsidiary. 
 
Information pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, is also enclosed as “Annexure B”. 

 
 

http://www.mastek.com/
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3. Amendment to the Code of Practices and Procedures for Fair  Disclosure of Unpublished 

Price Sensitive Information of the Company. 
               

The Board of Directors of the Company approved amendments to "The Code of Practices and 
Procedures for Fair Disclosure of Unpublished Price Sensitive Information" of the Company.  
 
A copy of the revised Code is enclosed as “Annexure C” for your information and record in terms of 
Regulation 8(2) of the SEBI (Prohibition of Insider Trading) Regulations, 2015. 
 

The meeting of the Board of Directors of the Company commenced at 1:55 p.m. and concluded at 4:15 
p.m.  
 
This is for your information and records. 
 

Thanking you. 
 
Yours faithfully, 
For Mastek Limited 
 
 
 
Dinesh Kalani 
SVP - Group Company Secretary 
Encl: A/A 
 



Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 

16th Floor, Tower Ill , 
One International Center, 
S B Marg, Prabhadevi (W), 
Mumbai - 40001 3 
Maharashtra, India 

T +91 22 6626 2600 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Mastek Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results (the 'Statement') of 
Mastek Limited (the 'Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as the 'Group'), (refer Annexure 1 for the list of subsidiaries included in the Statement) for the quarter 
ended 30 September 2024 and the consolidated year-to-date results for the period 01 April 2024 to 30 September 
2024, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 
133 of the Companies Act, 2013 (the 'Act'), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations . Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements ('SRE') 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the 
Institute of Chartered Accountants of India (the 'ICAI'). A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 
2019 issued by the SEBI under Regulation 33(8) of the Listing Regulation, to the extent applicable. 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru. Chandigarh. Chennai, Dehradun, Goa, Gurugram, Hyderabad, Kechi , Kolkata. 
Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with 
limited liability with identification number AAC-
2085 and has its registered office at L-41 . 
Connaught Circus, Outer Circle, New Delhi , 
110001 , India 



Mastek Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to the Regulation 33 of the Listing Regulations 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review report of the other auditors referred to in paragraph 5 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in accordance 
with the requirements of Regulation 33 of the Listing Regulation, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

5. We did not review the interim financial results of one subsidiary included in the Statement, whose financial 
information reflects total assets of z 20,287 lakhs as at 30 September 2024 and total revenues of z 8,084 lakhs 
and z 14,987 lakhs, total net profit after tax of z 802 lakhs and z 193 lakhs, total comprehensive income of z 802 
lakhs and z 193 lakhs, for the quarter and six month period ended on 30 September 2024, respectively, and cash 
outflows (net) of z 1,889 lakhs for the period ended 30 September 2024, as considered in the Statement. These 
interim financial results have been reviewed by other auditors whose review report has been furnished to us by 
the management of the Holding Company, and our conclusion in so far as it relates to the amounts and disclosures 
included in respect of this subsidiary is based solely on the review report of such other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and the 
report of the other auditors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Adi P. Sethna 
Partner 
Membership No. 108840 

UDIN: 24108840BKFDSY8245 

Place: Mumbai 
Date: 18 October 2024 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru, Chandigam, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Kochi, Kolka ta, 
Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered with 
limited liability wi th identification number AAC-
2085 and has its registered office at L-41 , 
Connaught Circus, Outer Circle, New Delhi, 
110001, India 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to the Regulation 33 of the Listing Regulations 

Annexure 1 

List of entities (subsidiaries) included in the Statement (in addition to the Holding Company) 

1. Mastek Enterprise Solutions Private Limited 
2. Mastek (UK) Limited 
3. Mastek Inc. 
4. Trans American Information Systems Inc. 
5. Mastek Digital Inc. 
6. Mastek Arabia FZ LLC 
7. Evolutionary Systems Qatar WLL 
8. Mastek Systems (Singapore) Pie Limited 
9. Mastek Systems Pty Limited 
10. Evolutionary Systems Corp. 
11 . Mastek Systems Company Limited 
12. Mastek Systems (Malaysia) SON BHD 
13. Mastek Systems B.V. 
14. Evolutionary Systems Saudi LLC 
15. Evosys Kuwait WLL 
16. Mastek Systems Bahrain WLL 
17. Evolutionary Systems Consultancy LLC 
18. Mastek Arabia Systems Egypt LLC 
19. Newbury Cloud Inc. 
20. Evolutionary Systems Canada Limited 
21. Metasoftech Solutions LLC 
22. BizAnalytica LLC (w.e.f. 01 August 2023) 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru, Chandigartl, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Kechi, Kolkata, 
Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with 
limited liability with identification number AAC· 
2085 and has its registered office at L-41 , 
Connaught Circus, Outer Circle, New Delhi, 
110001 , India 
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Statement of unaudited Consolidated Financia l Results for the Quarter and She months ended September 30, 2024 

Particulars 

1 Income 
(a) Revenue from operations 

(b) Other Income (Refer note S} 

Total Income 

2 Expenses 

(a) Employee benefits expenses 

(b) Finance costs 

(c) Depreciation and amortisation expenses 

(d} Other expenses 

Total expenses 

3 Profit before exception.al Items and taxes ( l • 2 ) 

• Exceptional Items• ,::aln / (loss) (net) (Refer note 4) 

s Profit ~fore taxes ( 3 + 4) 

6 Income taices expense/ (credit) 

- Current tax 

• Deferred tax 

- Current tax adjustments relatlng to earlier years (Refer note 9} 

- Tot::il taxes, net 

7 Net profit for the period / year { 5 - 6 ) 

8 Other Comprehensive lncorne ·gain / (loss) (net), net of taxes (Refer note 3) 

9 Total Comprehensive Income, net of taJCes (7 + 8) 

Profit attributable to 

Owners of the Compnnv 

Non-controlllnr. interests 

Profit after taxes 

Other Comprehensive Income-- g:iin / (loss), net of taxes attribubblc to 

Owners of the Comoanv 
Non-controllinv. inlt:-rests 

Total Other Comprehensive Income, net of taxes 

Total Comprehcnsh,e lncomo attributable to 

Owners of the Compnny 

Non-controlling interests 

Total Comprehensive lncornc, net of taxes 

10 Paid-up equity share capiuil ( Face value Rs. S per share) (Refer note 7) 

11 Other equity 

12 
E:imings per share (face value Rs. 5 each) (Including exccptlomil ltoms) (Not annualised, except for the 

year end): 

(a) Basic- Rs 

(b) DIiuted - Rs 

// / 
/ 

Quarter ended 

September 30, June 30, September 30, 
2024 2024 2023 

(Unaudited) (Un;,udlted) (Unaudited) 

86,739 81,289 76,554 

504 419 483 
87,243 81,708 77,037 

47,526 44,483 42,911 
1,114 944 1,260 

1,985 2,006 2,090 
24,902 24,412 21,339 

75,527 71,845 67,600 
11,716 9,863 9,437 

1,176 (411) 

12,892 9,863 9,026 

4,016 3,969 3,543 
{4,002) (1,256) (1,221) 

13 175 
27 2,713 2,497 

12,865 7,150 6,529 

2,645 (237) 227 
15,510 6,913 6,756 

12,865 7,150 6,282 

247 
U,865 7,150 6,529 

2,645 2371 291 
1641 

2,645 (237) 227 

15,510 6,913 6,573 
183 

15,510 6,913 6,756 

1,543 1,543 1,532 

41.69 23.18 20.52 

41.22 22.92 20.28 

(Rs. In lakhs) 

Six months ended Year ended 

~ptcmber30, September 30, M:m::h31, 
2024 2023 2D24 

lUnauditcd} (Unaudited) (Audited) 

1,68,028 1.49,079 3,05,479 

923 719 1,601 

1,68,951 1,49.798 3,07,080 

92,009 81,965 1,67,091 

2,058 2,191 4,447 

3,991 4,060 8,991 

49,314 42.111 87,521 

1,47,372 1,30,327 2,68,050 

21,579 19,471 39,030 

1,176 (411) {411) 

22,755 19,060 38,619 

7,985 7,028 12,404 

(5,258) 1,156 sss 
13 (3,006) (5,737) 

2,7'40 5,178 7,522 

20,015 13,882 31,097 

2,408 578 2,080 

22,423 14,460 33,177 

20,015 13,291 30,029 

591 1,068 

20,015 13,882 31,097 

2,408 572 1,977 
G 103 

2,408 578 2,080 

22,423 13,863 32,00G 

597 1,171 

22,423 14,460 33,177 

1,543 1,532 1,S42 

2,07,199 

64.87 43.47 98.01 

64.16 42.97 97.2S 



1 

2 

Segment information:-

Partkulars 

Segment revenue 

UK & Europe operations 
North America opC!r.1tion:; 

AMEA 

Revenue from operations 

Segment results 
UK & Europe operations 
North America operation:; 

AMEA 

Total 

Less : I. Fin.ante costs 
ii. Other un•.iillocable e11:penditure (net) 

Proflt before c11:ccptlon.1I Items and t:111:es 

Exceptional items• g:1ln / (loss) (Refer notl:! 4) 

Profit ~fore t.uccs 

Notes on segment Information : 

MASTEK LIMITED 

Registered Office : 804/805, President House, Opp.C.N.Vldyal;,ya 

Nc:u Amb.lwadi Circle, Ahmed.1b.ld-380 006 

CIN No. l74140GJ1982PLCOOS215 

Statement of un.:audltcd Consolld.:ated Fln.1nclal Results for tha Qu.1rter and Six months ended September 30, 2024 

Qu.1rtcr ended 

September 30, June 30, September 30, 
2024 2024 2023 

(Unaudited) (Un::iudlted) (Un.1udlted) 

48,508 46,099 43,283 
24,410 20,710 21,767 

13,821 14,480 11,504 
86,739 81,289 76,554 

10,259 10,342 10,511 
1,665 364 909 
l,342 801 849 

13,266 11,508 12,269 
1,114 944 1,260 

436 701 1,572 

11,716 9,863 9,437 
1,176 (411) 

U,892 9,863 9,026 

(Rs. In lakhsl 

She months ended Year ended 

Septembar 30, September 30, March 31, 

2024 2023 2024 

(Unaudited) (Un.1udlted) (Audited) 

94,607 85,691 1,73,949 
45,120 40,086 82,936 

28,301 23,302 48,594 

1,68,028 1,49,079 3,05,479 

20,601 11,908 41,446 

1,029 2,237 7,733 

2,144 l,965 4,005 

24,774 26,110 S3,184 
2,058 2,191 4,447 
1,137 4,4418 9,707 

21,579 19,471 39,030 

1,176 (411) (411) 
22,755 19,060 38,619 

i. Based on the "m.1nagcmcnt appro.1ch" as defined in Ind AS lOS - Operating Seemcnts, the Chief Operating Decision Maker (COOM) evaluates the Group's performance and .:iUocate::. resources based on an.ilysis of vilrious pcrform.1ncc 

indic..ators by gcogr.1phical location of the customers. 

ii. Property. pl;1nt and equipment used In the Group's business or liabllities contracted have not been identified to .1ny of the rcport,1ble segments, a:; the Property, plomt .,nd equlprr'tent ilnd the support :;crvices are used 
intcrchangc:::ibly between segments. Accordingly, disclosure:; relating to total !.C(:mcnt ;:is~~ ;:ind li.ibilitlcs arc not pr.:act iablc. 
Iii. 'AMEA' Includes M iddle east region, South-east Asia, lndl.:i, Singapore and Australia. 

-;;----



Un:iudltcd Consolidated ~l.1ncc Sheet as ill September 30, 2024 

Panlculars 

ASSETS 
Non-current assets 

Property, plant and equipment 
Right-of-use assets 

Capital work-in-progress 

Investment properties 
Goodwill 
Other inta neible assets 

Financial assets 
Investments 

Other financial assets 
Deferred tax assets, net 

Income tax assets (net) 
Other non-current assets 

Total non-current assets 

Current assets 

Financial assets 

Investments 

Trade receivables 
Cash and cash equivalents 
Bank balances, other than cash and cash equivalent::. 

Other finomcial assets 

Contract assets 
Other current assets 

Tot.al current .isscts 

Total Assets 

~ 1 ··~-'01--,,., 
• • {5/",,..- '\c; \ 
;,,.,(' . \ \'.'.-.,:r . , ', ~\, 
'7,;,_,. 

~~ 

MASTEK LIMITED 

Registered Office : 804/805, President House, Opp.C.N.Vidy.ilay.a 

Near Amb;iw.adi Circle, Ahmedabad-380 006 

ON No. l74140GJ1982PLCD05215 

,-

(Rs. In l>khs) 

As at 
September 30, Morch 31, 

2024 2024 

(Unaudit•d) (Audited) 

5,392 5,924 

2,434 2,890 
117 94 

1,59,724 1,70,724 
12,072 15,455 

l,655 l,708 
1,657 3,564 

14,903 10.760 
1,514 2,900 

157 150 
1,99,625 2,14,169 

8,810 7,673 
72,060 56,131 
30,129 38,112 
3,769 ]49 
1,708 1,948 

32,901 35,284 
19,194 15,047 

1,68,571 1,54,344 
3,68,196 3,68,513 



Unaudited Consolidated Bal::ance Sheet as at September 30, 2024 
Particula rs 

EQUITY AND LIABILITIES 
EQUITY 

Equity Share capita l 
Other equity 

Total Equity 

LIABILITIES 

Non-current liabilities 

Financial liabi lit ies 
Borrowings 
lease liabil ities 
Other financial liabllities 

Provisions 
Deferred tax liabllit!es, net 

Total non-current liabilii ies 

Current liabilities 
Financial liabilit ies 

Borrowings 
l ease liabi lities 
Trade payables 

MASTE K LIMITED 

Registered Office: 804/805, President House, Opp.C.N.Vldyal.1y;a 

Near Amb.:iw;adi Circle, Ahmedab.:id-380 006 

ON No. l7414DGJ1982PLCDOS215 

total outstandin& dues of micro enterprises and sma ll enterprises; and 
total outstanding dues of creditors other than micro enterprises and small enterprises 

Other financia l liabilities 
Contract liabi lities 
Other current liabilities 
Provi5ions 
Current tax liabilit ies, net 

Total current liabilit ies 
Tot.al li.1bilities 
Total Equity and Liabillt les 

., . ... 
·.._e·<,>1- L~1,,~ 

1g 

(Rs. In l•khs) 
Asat 

September 30, M.arch 31, 

2024 2024 

(Unaudited) (Audited) 

1,543 1,542 
2,27,011 2,07,199 
2,28,SS4 2,08,741 

25,948 31,330 
1,679 2,155 
3,132 9,881 
4,697 4,008 

1,560 3,354 
37,016 so,ns 

38,408 17,325 
1,097 1,086 

22,871 22,041 
16,731 45,896 
5,469 7,349 
9,953 9,143 

4,703 3,219 
3,394 2,985 

1,02,626 1,09,044 
1,39,642 1,59,772 
3,68,196 3,68,513 



,,,. 

MASTEKLIMITED 

Ret;i5tered Office : 804/80S, President House, Opp.C.N.Vldy3l,1ya 
Near Ambaw.idl Circle, Ahmed:ab.:ld·380 006 

ON No. l74140GJ1982PLC00S215 

Unaudited consolidated St.itement of c:ash flows for Six months ended September 30, 2024 

Particulars 

t:.ash flows from oper.ating activities 
Profit before t.axes 
Adjustments for: 

Interest income 
Interest on income tax refund 

Employee stock compensation expenses 

Finance costs 

Depreciation and amortisiltion 

Net gain on foreien currency translation 

Exceptional Items (Gain)/ loss (net) (refer note 4) 
Allowance for expected credit loss and bad debts written off 

Profit on sale of property plant and equipment, net 

Profit on sale of current investments 

cash flow hedces•ineffective portion of changes in fair value 
Rental income including maintenance charges 

Operating profit before worklnc capital changes 
Changes In Working capltal; net of effect from acquisitions 
Increase in Trade receivables 

Increase in Advances and other assets 
Decrease in Trade payables, other liabilities and provisions 

Cash e:enerated from operating activities before taxes 
Income taxes paid, net of refunds 
Net cash generated from operating activities 

Cash flows from investing: activities 

Proceeds from sale of property, plant and equipment 
Purchase of property, plant and equipment, capital work·in-progrcss and intangible a~scts 
Interest received 

Interest on income tc1x refund 
Rental Income including maintenance charges 

Purchase consideration paid for other non current assets Jnd slump purchase of assets 

Purchase consideration pJid for acquisition of/further investment in subsidiary, net of cash and cash equivalents 

Purchase of short term investments 

Investment in long term bank deposit s 

liquidation of long term bank deposits 

Investment in short term bank deposits 

Proceeds from sale of current investments 
Tax on proceeds from sale of current investments 

Net cash (used In} investing activities 

Cash flows from finilncing activities 

Proceeds from issue of shares under the employee stock option schemes 
Proceeds from long term borrowings 

Repayments of long term borrowings --
Payment of principal portion of lease liabilities 

C,:r,-"N( t , 
Amount transferred to unclaimed dividend bank account, pending distribution (refer note 1~) ~ ---- cf 
Interest paid on finance lease ~,,-- ,q, 
Other finance charges ::::!{ \<;:, 

I
~{ ~- "" ) Interest paid on loc1n 
*( M.~U )* Net cash generated from fln;mcin& activities 
'.} \ ,/ J:: 

Effect of changes in exchJnce rates for cash and cash equivalents .,,,1';,\., ---./__{:-..t 
Net (decrease)/ increase In cash and cash equivalents durinc the period ~1r-0:1 "' co-:i C: 1'1.v 
Cash and cash equivalents at the beginning of the period -Cash and ca:.h equivalents transrerred pursuant to a acquisition of subsidiary 
Cash and cash equivalents at the end of the period 

The .1bovc st.i tement of cash flows has been prep;ired under the 'Indirect Method' as set out In Ind AS•7 on Statement or cash flows 

(Rs, In lokhs) 

She months ended 
September 30, September JU, 

2024 2023 
Un"udited Un.1udltcd 

22,755 19,060 

(226) (87) 
(63) 

388 343 
2,058 2,191 
3,991 4,060 

(300) (231 ) 
(1,176) 411 
l,708 1,152 

(19) (3) 
(328) (125) 

(1,574) 
(179) (165) 

27,035 26,606 

(8,071) (6,404) 
(3,165) (1,727) 
(6,765) (1,152) 

9,034 17,323 
(6,145) (5,446) 
2,889 11,877 

69 121 
(942) (1,452) 

226 16 
63 

179 165 
(1,050) 

(20,547) (10,683) 
(24,403) (13 ,604) 

(124) 
1,528 

(28) (19) 
23,739 15,399 

(83) (43) 
(20,323) (11,150) 

12 22 
20,255 13,905 
(5,850) (3,609) 

(695) (532) 
(3,708) (3,677) 

(105) (108) 
(21) (15) 

(1,860) (1,190) 
8,028 4,796 

1,423 (14) 
(7,983) 5,509 

38,112 20,764 
283 

30,129 26,556 



Notes t o the unaudited consolidated fl nanclal results: 

MASTEK LIMITED 

Registered Otricc : 804/805, President House, Opp.C.N.Vldyaf,1y,1 

Near Ambawadi Circle, Ahmcdab.id-380 006 

CIN No. L74140GJ1982PLCOOS215 

1 The above un.iudited consolld.atcd flnancl.il results ('St.itement') o f Mastek Limi ted ('the Holdinc Company/ the Company') were reviewed and recommended by the Audit Committee and were thereafter approved by the Bo.ard of 

Olreclors at their rc!.pcct ive meC!tlngs held on October 18, 2024. The statutory audito,s have carried ou t a limited review of the Sta tement for the qu.irtcr and siK months ended on September 30, 2024. 

2 The St.i tcmcnt ha!. been prcp;:i rcd In accord;mce with the recocnit lon and meilsurcment principles l=i id down In lndi.ln Accounting Standard 311, Interim Fln.>nci.:1/ Reporting (' Ind AS 34'), prc:;cribed under :section 133 of t he Companie, 

Act. 2013 (the "Act' ), and other accountlnc principle:; genera lly accepted in India and is in compliance with the present,1tlon ;md dlsclosure rcquiremcnU of Regulat ion 33 of the· SEBI (U~Un1: Obllcations and Oisclo5ure R~qulrcmenu) 
Regulat ions, 2015 (as amended). "O" denotes .:imounts less than fifty thousands rupees. 

3 Othc rCompl"C!henslve Income - ealn / (loss) (net of t:ntes) Includes· {Rs. In lokhs} 
P.1rticulilrs Quarter ended Six months ended Year ended 

September 30, June 30, September 30, Sept ember 30, September 30, March 31, 

2024 2024 2023 2024 2023 2024 

(I) Items that wlll not be subsequently reclassified t o t he profit or loss (net of taxes): 

Defined bcncflt pl•m .actu3rlal {1oi.s) / (I.Jin, net {89} 75 {150) {14) {129) {107} 

Tota l {89} 75 {1S0) {14} {129} {107} 

(Ii) Items that will be subsequently reclassified to the profit or loss (net of ta,ccs): 

Exchange gain/ (loss) on t ransl-,t ion of forciF.n operat ions 4,369 {322} 477 4,047 706 2,344 

(loss)/ g-,in on change in fair v.i luc of fo rward contracts designated ::is cash flow hed&es, net {1,635) 10 {100) {1 ,625} 1 {453} 

Gain on change in fair value of other financial instruments, net 296 
Total 2,734 {312) 377 2,422 707 2,187 

Othc:r Comprehensive Income - gain/ (loss) (net), net of t.:ixes (i+ii) 2,64S {237} 227 2,408 578 2,080 

4 Eltception;al Items - Gain / i loss)J~)_~presents t he followin_g_· (l!_s. l!l_l~khs) 
Particulars Quarter ended Six months ended Year ended 

September 30, June 30, September 30, September 30, September 30, M ilrch31, 

2024 2024 2023 2024 2023 2024 

Expense rel:irinr, to business combiniltion consumm.ited during the ye.ir (reliltinr. m::iinlv to North Amcrlcil 
{•111} {411} {•11 11 

oper.itions) 

Impairment of Goodwill and Customer Rela tionship (refer note 4.1 below) {12,996) 112,996} 

Contincent consideration r~ersal (refer note 4.2 below) 14,172 14,172 

Net g:1ln / (loss) 1,176 (411} 1,176 (411} {411} 

4.1 Represents intansibles generated on Taistech Business {T.iistech US) acquired durinu the year ended Murch 31, 2017. Consldcrinc the updated strategy ildoptcd for Its US operatlon5 during the current quilrtcr, the Group belltvcs 
th:i t the capabllltics In the area of digital experience and other servlc~ llnes from the more recent ::icqu lsit lons \'1ould yield results which are expected to be slr,nlflcantly hlJ:her than re:sults with slmll::ir efforts, t!lipcctcd from T;,ls1ech US, 
Accordingly, the Group has decided to de-prioritise Its focus on Ta lstech US rC!sul ting in the impairment loss. 

4.2 Represents reversal of continecnt conslderntion relating t o North America operations on account of final settlement of a liability during the quarter .ind six mon ths ended September 30, 202'1 ;md remc:J:.urcment of another 11.:iblllty 
as at Scptembcr 30, 2024, based on perform.:ince till d.ite. 

S The Group h3s dccounted net foreign eKchange gain under "Other Income~ and net foreign e1<chance loss under "Other expenses". Further, during the period the Group has realised foreign e1<ch;mse (BJtn) ;i rislnc frorn currency hcdccs 
relating to certain firm commitm ents and forecastcd sales tr,1ngctio"s. The table below ~hows the .imount of gain in each of the periods/ vc<HS prcsenJed: 

(Rs. In J;1khs) 

Particulars Quarter ended Six months ended Ye.ir ended 

September 30, June 30, September 30, September 30, September 30, March 31, 

2024 2024 2023 2024 2023 2024 

Net foreign exchange (Rilin) / lens {69} 184 (270} 115 {270} {453} 

Net re;11lsed foreign exch::ince loss/ (gain} arising from hcclglnc ilccountcd under revenue from 
operat ions 1 {145) {55} (144} (142} (479} 
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6 Curini; t he fin.incial year ended March 31, 2020, Mastek Limited acquired control of the business of Evolution.iry Systems Private Limited ("ESPL"I ond its subsidiary companies (tor.l! ther referred to as ''Evosys"). Oisch;mte of p;ll1 
consideration was throueh Mastek Enterprise Solutfons Private limited {"MESPL"} (formerly known ~s Trans American Information Systems Private Limited}, a subsidiary of Mastok limited by issulnc 15,000 Compulsor ily Convertlblo 
Preference Shares (CCPS}, (focc v.iluc or Rs. 10 e.:ich) of MESPL, subsequently split into 150,000 CCPS of Re. 1 each, which carry a Put Option to be dlsch.Jrccd .it agreed EBITCA multiples, based on octuol EOIDTA of 3 years commcnclnr, 
from financl.il ye.ir ending March 31, 2021 Including adjustments for closing cash. 

On December 13. 2023, a b0.1rd meeting was held w here the Board approved the buy out or third and final tranche of 50,000 CCPS of MESPL b.isls the agreed valuations In line with SEBI (Issue or Capital and Dlsclosure Requ irements) 
Rer.ulations, 2018 (.is amended). Accordingly, 159,942 equity shares of Mastek Limitt!d {face value of Rs. S each) had been issued on February 19, 2024, for said buv- out of third <tnd fln.:11 tr.:inchc of S0,000 CCPS of MESPL, rcsultlng Into 
comple t ion of buy-out or non-controlling interest. 

7 Curing the period ended 5(!ptcmber 30, 2024, the paid-up equity sh.'.lre c.'.lpital stand:; lncre.:1sed by Rs. 1.2 IJkhs {24,949 equity shar~ of Rs. S each) pur.rnant to the allotment or equity sh.ires, on exercise of options by elie:iblc 
employees. under the ESOP schemes Pl.in VI ilnd Pl.:1n VII. 

Curing the financial year ended M::irch 31, 2024, Mastek Inc., a wholly-owned first level step-down subsidiary of Mastek limited, signed a definitive agreement to acquire 100% equity Interest of BizAnalytlc.i LLC {"8izAn;ilytlC3 USA'"}. 
Biz.AnalytlcJ USA is an Independent data cloud, analytics and moderoisation partner in the Americas reeion. 

Further, M;,stek Limited, signed a definitive aereement for slump purchase of the identified assets and liabilities of BizAnollytlca Solutions LLP, which Is .in off-shore service provider and Is malnly ens:aued in d.it.i cloud, ,malytlcs and 
modernization related services. The slump purchase was completed on August 1, 2023, resulting in a goodwllt or Rs. 1,032 lakhs. 

The acquisitions were completed on August 1. 2023. Consequent to the acquisitions. Biz Analytic.a UC has become a wholly owned step-down subsidiary of Mastek limited and has been considered for the purpose of prep;ulng 
Statement of the Group from such date. All the ident ified .isset .ind liabilities were recorded .it .icquisition date at fair value. 

9 The Company had filed for a BIiaterai Advance Pricing Arrancement ('BAPA') in the financial year 2015-16. under which the Comp.1ny had recognised a provision in Its books of account based on the most likely outcome expected as per 
the BA.PA. Since no JCrttment could be reached between the respective competent tax authorities, the said appllc.itlon ha5 been clo5ed by them durinc the quarter ended June 30, 2023. Btnls the ,m.,lysls done by manaccmcnt, the 
addition.ii tax provision upto March 31, 2023, amounting to Rs. 2,755 laths, being no longer required, has been reversed during the aforesaid quarter and included under 'Current tax adjustments relating to earlier years'. 

Further, from the qu.irtcr ended June 30, 2023, t he manascment has decided to opt for new tax rute regime as per Section 115BAA of the Income-tax Act, 1961, effective FY 2022-23. As per provision:; of Section llSBAA, the Group on 

shifting to new ta regime wlll be t.ixed at a lower rate and would not be required to pay Minimum Alternate Taii: (MAT) and, as a consequence, no !oncer claim MAT credits. Accordinr,ly, deferred tax adjustments during for the six 
month5 ended September 30, 2023 primarily include rL-versal of deferred tax asset {towards MAT crndit) .imountlnc to Rs. 2,839 IJkhs and remc;,surcrncnt of other opening deferred t;,ii: balances, based on the newt.ix rate. In view of 
the same, adjustment (reversal) wo1s also required to the provislol'I reconn/5cd for the ye;,r ended March 31, 2023, at the hlaher tax rate {prior to the ;;,doptlon of new taii: rcclmc), which have been Included under 'Current t JM 

adjustm ents relating to earller)lcars'. 

10 Curing the qu::irtcr ended March 31, 2024, group has recoenised dererred tax assets on unabsorbed losses In USA geography post assessment or rc.illsaclon or these assets on account of eeneratlon of future taxable profits bec.iu:.e of 

recent .Jcquisitions and svnergies arising out of these acquisition. Further, during the qu;,rtcr ended September 30, 2024, Group has recogn ised deforrcd tax assets on impairment loss of Ta ls tech US lnt.inr,lbles to the extent such 
benefit will accrue to the Company In the form of amortls.1tion of lntanclblcs over it's remaining allow.ible years. 

11 The Board or the Directors had recommended a final dividend or Rs. 12 per share (240",4) on face value of Rs. S each at the board meeting held of April l6, 2024 which w;,s subject to approv;,I by 1hc shareholders of the Company at 

ensuing Annual General meetlns ('AGM'). The shareholders accorded their approval In AGM held on September 20, 2024. The dividend has been p;iid to the ellglble shareholders subsequent to SeptembN 30, 2024 on Octobt!r 07, 2024, 
within the specfficd time. 

12 Previous period's/ year's fip,ures have been regrouped or reclassified wherever necessary, which are not considered material to the Statement. 

Place: London, United Kln1dom 

Date : October 18, 2024 
Ashomk Des.ii 

Chairman 

/ 

/ 
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Walker Chandiok & Co LLP 

16th Floor, Tower Ill , 
One International Center, 
S B Marg, Prabhadevi (W), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2600 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Mastek Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (the 
'Statement') of Mastek Limited (the 'Company') for the quarter ended 30 September 2024, and the 
year-to-date results for the period 01 April 2024 to 30 September 2024, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations , 2015 (as amended) ('Listing Regulations') . 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (the 'Act'), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ('SRE') 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India (the 'ICAI'). A review 
of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion . 

Chartered Accountants Walker Chandiok & Co LLP is registered 
wi th limi ted liability with identification 

Offices in Ahmedabad, Bengaluru , Chandigarh , Chennai, Dehradun, Goa, Gurugram, Hyderabad, number AAC-2085 and has its re gistered 
Indore, Kechi, Kolkata, Mumbai, New Delhi , Naida and Pune office at L-4 1, Connaught Circus, Outer 

Circle, New Delhi , 110001 , India 



Mastek Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the Listing Regulations 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations , including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to note 2 to the accompanying Statement, which describes that pursuant to the 
scheme of amalgamation ('the Scheme') between the Company and Meta Soft Tech Systems 
Private Limited (wholly owned subsidiary of the Company) (hereinafter referred to as 'Transferor 
Company'), as approved by the Hon'ble National Company Law Tribunal vide its order dated 17 
May 2024, the business of the Transferor Company has been transferred and merged with the 
Company with 01 August 2022 as the appointed date and accounted for in accordance with the 
requirements of the approved Scheme and Appendix C to Ind AS 103, Business Combinations, 
applicable to common control business combination . Accordingly , the comparative financial 
information presented in the accompanying Statement has been restated from the beginning of the 
earliest period presented , being 01 April 2023. Our conclusion is not modified in respect of this 
matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Partner 
Membership No. 108840 

UDIN: 24108840BKFDSX8479 

Place: Mumbai 
Date: 18 October 2024 

Chartered Accountants Walke r Chandiok & Co LLP is reg istered 
with limited liability with identification 

Offices in Ahmedabad, Bengaluru, Chand igarh , Chennai, Dehradun , Goa, Gurugram, Hyderabad, number AAC-2085 and has its registered 
Indore, Kochi , Kolkata, Mumbai, New Delhi, Naida and Pune office at L-4 1, Connaught Circus, Outer 

Circle, New Delhi, 110001, India 
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Statement of unaudited Standillone Financial Results for the Quarter and Six months l!ndcd September 30, 2024 

Quarter ended She months C!ndcd 

ScptC!mbcr 30, June 30, Soptcmbcr 30, Soptombar 30, September 30, 
P:articul:ns 2024 2024 2023 2024 2023 

(Uniludited} (Unaudited) (Unaudited) (Un.1udited) (Un.1udlted) 

(Restated) (Rcst.ated) 

(Refer note 2) (Refer note 2) 

Income 

(.a} Revenue from operations 12,651 11,454 10,737 24,105 20,456 
(b) Other Income (Reier notes S & 6) 5,647 297 3,&31 5,944 4,027 

Total income 18,298 11,751 14,568 30,049 24,483 

Expenses 

{.a ) Employ~ bencf lts expenses 8,699 8,187 7,547 16,886 14,647 

(bl Finance co~ls 133 136 14 269 33 
(c) Depreciation ;ind smorfr;;at ion c,cpemes 397 398 325 795 623 

(dl Other expcns.cs 1,748 1,on 1,467 2,825 2,879 

Total ex.penses 10,9n 9 ,798 9,353 20,m 18,182 

Profit before tuC!S ( 1 - Z} 7,321 1,953 S,215 9,274 6,301 
Income tax expense/ (credit) 

-Current t.i,c 1,058 608 500 1,666 H95 

- Deferred t .ax (138) (92) (42) (230) 2,868 

- Current b,c adjustments rclat inc to earlier years {Refer note 10) (3,818) 

- Total tax, net 920 516 458 1,436 (55) 
Net profit for the period /yc.ar( 3- 4) 6,401 1,437 A,757 7,838 6,356 
Other Comprehensive Income - {loss)/ gain (net of taJ1cs} (Refer note 4) (1,392) 22 (160) (1,370) (333) 

Totill Comprehcn~ivc Income, net of Uixc:. (S + 6) 5,009 1,459 A,S97 6,468 6,023 
P,1 ld-up equity sh.are c.1plt.1I ( F3cc v,1lue Rs. S per shore ) (Rdc:r note 9) 1,543 1,543 1,S32 1,543 1.532 
Other equity 

Earnings J>C!r share (face v.tluc Rs. S eath} (Not annu;iilised, except for the year end) : 

(a) Basic- Rs 20.74 4.66 15.54 25.40 20.79 
(b) DIiuted • Rs 20.51 4.61 15.36 25.12 20.55 

(Rs. In lakhs) 

Year ended 

Marth 31, 

2024 

(Audited) 

(Restated) 
(Refer notes 2) 

43,424 

7,190 

50,614 

29,813 

109 

1,350 

6,643 

37,915 

12,699 

1,767 

2,719 

(3,801) 

685 

12,014 

(7331 

11,281 
1,542 

83,395 

39.20 
38.90 



Un.audited St.:ind.1 lonc Bi1l.1ncc Sheet .is ;at September 30, 2024 

Particul.:irs 

ASSETS 

Non-current ;assets 

Property, plant and equipment 

Right-of-use assets 

Capital work-In-progress 

Investmen t properties 

Goodwill 

Other Intangible assets 

Financial assets 

Investment in subsidiaries 

Investments - others 

Other financia l assets 

Deferred t.Jx assets (net) 

Income tax assets (net) 

Other non-current assets 

Total non-current assets 

Current assets 

Financial assets 

Investments 

Trade receivables 

Cash and cash equivalents 

Bank balances other than e.1sh and cash equivalents 
Other financial assets 

Ot her current assets 

Total current assets 

Total .:1ssets 

MASTEK LIMITED 

Registered Office : 804/805, President House, Opp.C.N.Vidyal.aya 

Nc.ar Amb.:iwadi drdc, Ahmcdi'lbad-380 006 

O N No. L74140GJ1982PLCDOS215 

-::-
,/' .,_/' 

As ot 

Sept 30, 2024 M ;arch 31, 2024 April 01, 2023 

(Unaudit lld) (Audited! (Audited} 

(Restated) (Restated) 

(Refer note 2) (Refer note 2) 

3,098 3,476 3,350 
384 412 358 
117 91 455 

2,410 2,410 1,378 

435 348 51 

76,240 76,240 64,660 
53 

1,125 1,220 1,415 
2,166 1,478 3,850 
1,411 2,022 5 

125 122 128 

87,511 87,819 75,703 

2,509 1,877 
9,907 6,305 5,503 
1,107 1,196 1,181 
3,848 1,517 86 

500 1,133 1,137 
3,034 2,236 2,097 

20,905 14,264 10,004 

1,08,416 1,02,083 85,707 



Un.iudlted St;,ndolonc B.ilance Sheet 3s ,1t September 30, 2024 

Particulars 

EQUITY AND LIABILITIES 
EQUITY 

Equity share cap itill 

Other equity 

Total equity 

LIABILITIES 
Non-current liabilities 

Financiill liabilities 

Borrowings 
l ease liabilities 

Other financial liabilities 
Provisions 

Total non-current liabilities 

Current liabilit ies 

Financial liabilities 

Borrowings 

l ease li.lbllltics 
Trade pJyJble!. 

total outstanding dues of micro enterprises and small enterprises; and 

MASTEK LIMITED 

Registered Office : 804/805, President House, Opp.C.N.Vldy.1l.1y.1 

Ne.1r Ambowadi Circle, Ahmcd3b3d-380 006 

ON No. l74140GJ1982PLCD05215 

total outstanding dues of creditors other than micro enterprises and small enterprises 
Other financial liabllities 

Contract llabilitles 

Other current li;Jbilitles 
Provisions 

Current tax liability (net) 

Total curnnt llabllttles 

Total liabilities 

Tobi equity .ind 11.Jbilities 

.,/ 

Sept 30, 2024 

(Unaudited) 

1,543 

86,559 

88,102 

3,629 
407 

700 

2,333 

7,069 

1,249 
69 

2,947 

6,389 
105 

743 
1,743 

13,245 
20,314 

1,08,416 

Asat 

March 31, 2024 Aprll 01, 2023 

(Audited) (Audited) 

(Re.stated) (Restated) 
(Refer note 2) (Refer note 2) 

1,542 1,526 

83,395 73,199 

84,937 74,725 

4,257 193 
429 334 

841 223 
1,940 1,367 

7,467 2,117 

701 78 

60 71 

2,491 2,492 

4,134 2,414 

139 251 

817 G53 
1,337 1,304 

1,602 

9,679 8,86S 

17,146 10,982 

1,02,083 85,707 
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UnauditC!d standalone statement of cash flows for six months ended September 30, 2024 

Particulo1rs 

C.ash flows from operating activities 

Profit before taxes 
Adjustments for : 

Interest income 

Interest on income tax refund 

Guarantee commission 
Employee !.tock compensation expenses 
Finance costs 

Depreciation and amortisation 

{Rever-...al) / allowance for expected credit loss and bad debts written off 
Net (loss) / gain on foreign currency translation 

Dividend from subsidiary 

Profit on sale of property, plant and equipment . net 
Profit on sale of current investments 

Rental income 

Operating profit before working capltal changes 

Changes in working Cillpital 

(Increase) in trade receivables 
(Increase) In advances and other assets 

(Decrease)/ Increase in trade payables, other liabilities and provisions 

Cash gcncr.11tod from operating activities before taxes 

Income taxes paid. net of refunds 

Net Cilsh (used in)/ generated from operating ilctivlties (A) 

Cash flows from investing ildivitles 

Proceeds from s.:i le of properly, plant and equipment 

Purch.1sc of property, plant and equipment and intangible assets 

Purchase consideration paid for slump purchase 
Dividend from subsidiary 

Interest r eceived 
Interest on income tax refund 

Rental income 

Guarantee commission received 

liquidation of / (Investment in) short term bank deposits 
Purchase of short term investments 
Proceeds from sale of short term investments 

Taxes on proceeds from sa le of short term investments 

Net cash ccnerated from investing activities (B) 

Cash flows from financing activities 

Proceeds from issue of shares under the employee stock option schemes 
Proceeds from long term borrowings 
Repayment of long term borrowings 

Amount trJmfcrred to unclJlmed dividend bJnk account, pcndinc distribution (refer note 12) 

Payment of principal portion of lease liJbili tics 
Interest puid on fin.:ince leilse 

Interest paid on borrowings 

Net cash used in financing activities(C) 

Net (decrease)/ increase in cash and cash equivalents during the period 

Cash and cash equivalents at the ber,lnnln(?_Of the _e_erlod 

Cash and cash e.9~~~ts_a_tth~ end of the _e_eriod 
----==.-
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Six months ended 
September 30, 2024 September 30, 2023 

(!!!'.i.iuditcd) (Uniludltcd) 

(Rest•ted) 
(Refer note 2) 

9,274 6,301 

(90) (88) 

(16) 
(221) (189) 

108 26 

269 33 
795 623 

(129) 153 

284 (22) 

(3,773) (3,517) 

(12) (39) 
(95) (44) 

(4) (4) 

6,390 3,233 

(3,481) (406) 

(1 ,718) (474) 

(347) 1,675 

844 4,028 

(962) (539) 

(118) 3,489 

58 83 

(643) (664) 

(1 ,050) 

3,773 3,517 

45 
16 

3 3 

61 63 

1,349 (616) 

(10,832) (6,803) 

10,295 6,604 
(24) (11) 

4,101 1.126 

12 22 

62 
(61) (53) 

(3,708) (3,677) 

(57) (33) 

(25) (34) 

1233) 

(4,072) (3,713) 

(89) 902 

1,196 1,181 

1,107 2,083 



Notes to the uniluditcd st.1nd:al0nc finilncl:al results: 

MASTEK LIMITED 

Rcgistcrtd Office : 804/805, President House, Opp.C.N.Vidyillilya 

Neilr Ambilw.::idi Circle, Ahmedilbild·380 006 

ON No. l74140GJ1982PLCDOS215 

1 The above un;1ud1tcd st.ind.ilone fin;mcl:il r~ults {the '5t:atcmcnt') were reviewed and recommended by the Audit Committee and were thereafter .:ipproved by the Bo:ard of Directors :11 thei r respective mecllncs held on October 18, 2024. The 

sto1tutory ;,uditors have c.irricd out .i Hmlted review of t he St;.itemcnt for the quarter .ind 1ix months ended on September 30, 2024. 

Z Pursuant to the Scheme of amalcamatlon (the 'Scheme'), Meta Soft Tech Systems Priv.ite Limited (a wholly owned subsidiary of the Company, hereln:after referred to as 'Transferor Comp;my'), has merged with Mastck Limited ('Transferee Company'), 
as approved by the Hon' blc National Comp;,ny Law Tribunal ('NCLr), Ahmedab:,d, on May 17, 2024, with Aui:urt. 01, 2022, :,s the appointed date. Both the Tr.insferor Company and the Tran~crec Comp.iny h.>ve filed the approved scheme with the 
Rt!gislr:ar of Companl~ (ROC), Ahmcd.1bad, on May 31, 2024, which had been considc.?rcd .i, the effective d.1ta as por the Scht!mc. The assets, llilbllltles, and rescrvcs of tho Tr.:ansforor Comp.:any ;,re tr.>nderrcd to ;1nd vested In tho Transfcrc:c Company. 
The s;,id tr.>nsfcr h,1s been considered ;:i 'common control business combln.ition' a:: per Appcndh< C to Ind AS 103 HBusincss Comblno1tions," ::ind the comparative financial inform.itlon presented in the Statement has been resUtcd from the bcnlnnlng of 

the earliest period pn!sentcd, bcinc April 01, 2023. The Scheme has accordlncly been civen effect to in the Statement, pursu;mt to which the compar.Jtive financial Information for the periods, namely the quarter and sbt months ended September 30, 
2023. and the ye.ir ended March 31, 2024, h:,ve been rest.i tcd. Also, the fin.incl.i i position as :,t March 31, 2024, .ind as at April 01, 2023, have been rcst..ited .is per the requirement.!. or Ind AS 103. The acc.ounting for this Scheme doc!. not hall'C .iny 

imp.act on the consolid.>tcd financial rnsults. The Impact of the rcst.1tement on the st'andalone fi n;mcial rc~ults are summarized below. 

Rert;ttamont summ.iry of finand;al rosultJ 

PartlculaD Quarter ended September 30, 2023 Half year ended September 30, 2023 Year ended M~ 31. 2024 

Before restatemer,t Adju stment Restated figures Before rest;atement Adjustment Restated figures Before resbtem ent Adjustment Re.stated figures 

1 lnc:ome 

{a) Rcvl!tluc: from opcratloni 9,004 1,733 10.737 17,296 3,160 20.456 37,267 6,157 43,424 
(b) Other incoml! 3,829 2 3,831 4,0 10 17 4,027 7,210 (20) 7,190 

Total Income 12,8H 1,735 14,568 21,306 3,177 24.483 44.477 6,137 so 614 
2 Expenses 

(a) Employee benefit!. exi;ienscs 6,404 1,143 7,547 12,397 2,250 14,647 2S.446 4.367 29,813 
(b} Finance cost s 4 10 14 12 21 33 68 41 109 
{c) Ocpreci ;,tion and .lmortis;,tion c:xpc:nscs 286 39 325 550 73 623 1.180 170 1,350 
(d) Other cxpcns.es 1,261 205 1,467 2,621 258 2,879 6,115 528 6,643 

Total upe:nsrs 7,956 1,397 9,353 15.580 2,602 18,182 32,809 5106 37 915 
3 Profit befor-. tue5 ( l • 2) 4,871 338 5,21S S,726 S75 6,301 11,668 1,031 12,699 
4 lnc:om• t u expense/ (credit) 

- Currc:nt tax 398 102 500 703 192 895 1,306 • 61 1,767 

- Deferred tax (35) (7) (42) 2,912 {44) l,86B 2,861 (142) 2,719 
- Current tax adjunment5 r~ating to earlier 

years (3,818) (3,818) (3,801) (3,801) 
• Total tu, net 363 95 458 1203 148 155 366 319 685 

s Net profit for the period/ year t 3 - 4 ) 4,S14 243 4,757 5.929 427 6,356 11,302 712 12,014 
6 Other Comprehensive Income - (loss)/ gain (net of 

t.ixc:s) 1140) (2 0) (160) 1270 (63) (333) (654) (79 (733) 

7 Tot.al Comprehensive Income, hrt of taxrs (5 + 6) 4.374 223 4,597 S,6S9 364 6,023 10,643 633 11281 
8 Other equity 82,310 83,395 

9 Eamlnas per sh.are (of f.atr valur Rs. S rach) (Not 
annuallSll!!:d, rxcept far year end): 

(a) Basic· Rs 14.75 15.S4 19.39 20.79 36.99 39.20 
(b) DIiuted - Rs 14.S8 15.36 19.17 20.SS 36. 63 38.90 

---



Rtst:;itement of St•mdalone Bal3nc~ 

Particulars 

ASSETS 
Non-current assets 

Property, plant and equipment 

Ri ght-of-use assets 
Capita l work-in-progress 

Investment properties 

Goodwill 
Other Intangible assets 
Financial ass~ts 

Investment in subsidic1ries 

Investments - others 

Other financial ilSSets 
Deferred tax assets (net) 

Income tax assets (net) 

Other non-current assets 

Total non-current assets 

Current assets 
Flnanciill assets 

Investments 

Trade receivables 

Cash and C.lsh equivalents 
8;;,nk b;ilances other than cash and cash cqulvalents 
Other financic1I asset s 

Other current assets 

Total curnnt assets 

Total assets 

MASTEi< LIMITED 

Registered Office : 804/805, President House, Opp,C.N.Vldyal.aya 

Near Ambawadi Cirdc, Ahmed;abad-380 006 

ON No. l74140GJ1!82PLC00521S 

As at March 31, 2024 

Before rcst.11tcmcnt Adjustment Restatcd figures 

3,363 113 3,476 
172 240 4U 
91 91 

1,032 1,378 2.410 
306 42 348 

78,963 (2,723) 76,240 

53 (53) 
1,179 41 1,220 
1,118 360 1,478 

2,008 14 2,022 

123 (1) 122 
88,408 (589) 87,819 

1,824 53 1,877 
4,800 1,505 6,305 

763 433 1,196 
105 l,412 1,517 

1,133 1,133 
2,019 217 2,236 

10,644 3,620 14,264 

99,052 3,031 1,02,083 

• 'Adjustments' represent numbers extracted from separate audited standalone financials or the Transferor Company, adjusted for inter-company elimin.Jtions . 

..--

,,/' 

----

As at April 01, 2023 

Bcforc rcstatement AdJustmcn~ Rest.ated figurM 

3,266 84 3,350 

22 336 358 
433 22 455 

1,378 1,378 

11 40 51 

67,383 (2 ,723) 64,660 

53 53 
843 572 1,415 

3,661 189 3,850 

5 5 
128 128 

75,800 (97) 75,703 

3,757 1,746 5,503 

692 489 1,181 
56 30 sr. 

1,134 3 1,137 
2,028 ·69 2,097 

7,667 2,337 10,004 

83,467 2,240 85,707 



P;;articulars 

EQUITY AND LIABILITIES 

EQUITY 

Equity share capital 

Other equity 

Total equity 

LIABILITIES 

Non-current li.:1bilitlcs 

Financial liabilities 

Borrowings 

Lease liabilities 

Other fin.:inci.11 liabilitics 

Provisions 

Total non-current liabilities 

Current liabilities 

Financial liabilities 

Borrowings 

Lease ll;1bilities 

Trade pay.ib les 

total outstanding dues of micro enterprises and small enterprises; and 

MASTEK LIMITED 

Registered Office: 804/80S, President House, Opp.C.N.Vldyil lilyiJ 

Nc:ar Ambaw:adl drcl~ Ahmed.tb:id-380 006 

ON No. L74140GJ1982PLCD05215 

As at March 31. 2024 

Before rcstilltt!ment Adjustment Restated figu res 

1,542 1,542 
82,310 1,085 83,395 
83,852 1,085 84,937 

4,257 4,257 
160 269 429 
841 841 

1,529 411 1,940 

6,787 680 7,467 

702 (1) 701 
29 31 60 

total outstanding dues of creditors other than micro enterprises and small 

enterprises 2,318 173 2,491 
Other financial liabilities 3,461 673 4,134 

Contract liabilities 138 1 139 
Other current liabilities 731 86 817 
Provisions 1,034 303 1,337 
Current tax liability (net} 

Total current l i.abiliti~s 8,413 1,266 9,679 
Tot.al llo11bilities 15,200 1,946 17,146 
Total equity and liabilities 99,052 3,031 1,02,083 
• 'Adjustments' represent numbers extracted from separate audited standalone financials or the Transferor Company, adjusted for Inter-company eliminations . 

..,, ,,. 

As •t Aprtl 01, 2023 

81?for1? restatement Adjustment• Rest1te!d figures 

1,526 1,526 
72,747 452 73,199 
74,273 452 74,725 

193 193 
23 311 334 

223 223 
1,102 265 1,367 

1,541 576 2,117 

78 78 

71 71 

2,436 56 2.492 
t ,671 743 2,414 

251 251 

595 58 653 

1,020 284 1,304 
1,602 1,602 

7,653 1,212 8,865 

9,194 1,788 10,982 
83,467 2,240 85,707 



MASTE K LI MITED 

Registered Office: 804/805, President House, Opp.C.N.Vidyillaya 

N~ar Ambaw;rdl Orcle, Ahmed3b.1d-380 006 

ON No. L74140GJ1982PLCOOS215 

The Statement has been prepared In .iccorda ncc with the rccoenltio n 3nd measurement principles la id down ln India n Accountinc St;,ndard 34, Interim Fin;:mdal Re porting (' Ind AS 34'), prescribed under sedlon 133 of the Companies Act, 2013 (lhc 
'Act'), and oth er accounting principles ceneral/y acccptcd In India ;md is in complf;mcc with the presentation and disclosure rCQuiremcnts of R('cul ;it lon 33 of the SEBl (Listing Oblig.itlons ;md 0 /sd osure Requirements) Rogu latlons. 2015 las amended). 
"O" denotes .amounts less than fifty thousands rupees. 

4 Other Comprehensive Income- (loss)/ gain (net of tax~) includes· (R,. In lokhs} 

P;utlculus Quarter ended Six months ended Year ended 

September 30, June 30, September 30~ September 30, September 30, Morch 31, 

2024 2024 2023 2024 2023 2024 

(Unaudited) (Unaudited) (Un;,uditcd) (Unaudited) {Un.1 uditcd) (Audited) 

(Restated) (Restated) (Restil tcd) 

(RC!fcr note 2) (Refer note 2) (Refer notes 2) 

(I) Items t hat w ill not be redasslOed subsequently to the profit or loss (net of tues}: 

Defined benef it plan .actuarfa l (l oss) / g,1in, net (79) 73 (66) (6) (96) (68) 

Total (79) 73 (66) (6) (96) (68) 

(11) Items that will be reclassified subsC!quently to the pro fit or loss (net of taxes} : 

(Loss)/ gain on chomgc in fair value of forward contracts dcsicnatod as c:ish flow hedge~, net 

(1,313) (51) (94) 11,364) (237) (665) 

Tot.al (1,313) (Sl ) (94) (1,364) (237) (665) 

Other Com prehensive lncom t?-- (loss)/ Jain (net of taxes} (i+ii) (1,392) 22 (160) (1,370) (333) (733) 

S The Comp;:iny has accounted net forcicn cxch;mce caln under "Other income~ arid net forelcn cxchance l~s under "Other expenses". Further, durinc the period / year, Company has realised forclen exchanco (e:iln) arl~lne from currency hedcc!. 
relating to certain firm commitments and forccasted Silles tran5actiom. The tilble below shows the amount or gain or loss in each of the period~ presented: 

(Rs, In lakhs) 

Particubrs Quarter ended Six mont hs ended Year ended 

September 30, June 30, Soptembar 30, September 30, Sup1om~r 30, M• rch 31, 

2024 2024 2023 2024 2023 2024 

Net forclr.n cxch.:inr.c (p,:iln) / loss (1 ,677) 3S (251 (1,642) (88) 1566) 

Net rc.1liscd foreign exchange (gain) urisin& from hedcinc: .accounted under revenue from 
opcr:ations (39) (167) (87) (206) (204) (5,10) 

6 TI1c Company h<ls. accounted divldi?nd rt cdvcd from its subsidi.iry under "Other income". (Rs, In l;1khs) 

P.a rt lculars Qu.arter ended Six months ended Year ended 

September 30, 

I 
June 30, 

I 
September 30, September 30, I September 30, March 31. 

2024 2024 2023 2024 2023 2024 

Dividend rKclvcd 3,773 I I 3,517 3,773 I 3,517 5.612 



M ASTEK LIMITED 

Registered Office: 804/SOS, President House, Opp.C.N.Vidyalilyil 

Near Ambilwildf Orcll!:, Ahmed.lbild·380 006 

ON No. l74140GJ1982PLCDOS215 

7 During the financial yl!:.u ended M;;uch 31, 2020, M::istek Limited acquired control of the business of Evolutlonary Systems Private Limited ("ESPL") and its subsidiary companies (together referred to as " Evosys"). Olsch:uoe of part consldenHion was 
throuch M::istek Enterprise Solutions Private Limited ("MESPL") (formerly known as Tr:ins American Information SY!otem, Private Limited), a subsidiary of M.:istek limited by l~suinc 15,000 Compulsorily Convertible Prdercncc Shares (CCPS), (focc value 

of ~. 10 each) of MESPL, subsequently split Into 150,000 CCPS of Re. l e::ich, which c::irry a Put Option to be d/scharced at agreed EBITDA multiples, b.asrd on actual EBIDTA of 3 years commencing from flnancl.il year ending M;uch 31, 2021 Including 
adjustments for closine cash. 

On December 13, 2023, a board meetlne was held where the Board approved the buy out of third and final tranche of 50,000 CCPS of MESPL basis the aerced valuations in llne with SEBI {Issue of Capital and Disclosure Requirements) Rceul:itrons, 2018 
{.is .imended). Accordincly, 159,942 equity shares of M.istck limited (face value of R!.. 5 each) h:id been issued on February 19, 2024, for s:iid buy• out of third and final tranche of 50,000 CCPS of MESPL, resultlnr, into completion of buy-out of non
controlllnc lntcrc:.t. 

8 In accordance with Ind AS 108 - 'Opcratlnc Segments', the Company has opted to present sccmcnt information alone with the consolidated financial results of the Group. 

9 Durinc the period ended September 30, 2024, the paid-up equity share capital stands increased by Rs. 1.2 lakh:; (24,949 equity shares of Rs. 5 e:ich) pursuant to the allotment of equity shares, on exercise of options by eligible employees, under the 
ESOP schemes Pl.an VI and Plan VII. 

10 The Company had filed for a Oil.ateral Advance Pricins Arranecment {'BA.PA') In the financial year 2015-16, under which the Company had recognised a provision in its books of account based on the most likely outcome expected as per the BAPA. Since 

no acrecment could be reached betwe~n the tcspcalvc competent tax authorities, the ~ id application has been dosed by them during the quarter ended June 30, 2023. Basi~ the analysis done by manacement, the additlon:il tax provision upto March 
31, 2023, .;amounting to Rs. 2,75S lakhs, beinc no lonncr required, h..s been reversed during the aforesaid quarter and Included under 'Current tax adjustments rclatlnn to earlier ye:,rs'. 

Further, from the quarter ended June 30, 2023, the m:,naccment has decided to opt for new tax rate regime as per Section llSBAA of the lncome·t.lx Act, 1961, effective FY 2022-23. As per provisions of Sect/on 115BAA, the Group on shiftinr, to new 
tax rccime wlll be t axed at a lower rate and would not be required to pay Minlm1.1m Alternate Tax {MAT) and, as a consequence, no lone.er claim MAT credits. Accordlncly, deferred tax adjustments dur!nr. for the six months ended September 30, 2023 

prlmarily include reversal of deferred tax ;asset (towards MAT credit) amountine to Rs. 2,839 lakhs and remeasurement or other openlnc deferred tax b:il:inces, b3sed on the new t:ix r:itc. ln view or the s:ime, adjuslmcnt (reversal) was :i lso required to 
the provision rccor.nlsed for the year ended M;nch 31, 2023, at the hlcher tax rate {prior to the ;adoption of new tax re&lmc}, which have been Included under 'Current tnx adjustments rclatinr. to earlier years'. 

11 During the financfal ye3r ended March 31, 2024, Mastck Limited, signed a definitive 3t;reemcnt for slump purch::a:;c of the identified assets and liabilities of BizAnalytic;i Solutions LLP, which is an off-shore :;crvlcc provider and is pr)m3rlfy cncaccd in 
data cloud, analytics and modernization related services. The slump purchase inc!i.1dcd identified assets :ind liabilltics to be bought for a consideration of approximalclY Rs. 1,050 lakhs (equivalent to USO 1.28 l'Tlllllon) , The :,lump purch:,se was 

completed on Aucust 1, 2023, resultinc in a goodwlll of Rs. 1,032 lakhs. 

12 The lioard of thei Directors had recommended a llnal dividend ol Rs. 12 per share (240%) on face value of Rs. S each at the board meet In£ held ol April 26, 2024 which wo1s 5ubjea to approval by the shareholders of the Company at cnsulnc Annu:il 
General meetinc ('AGM'). The shareholders :iccorded their :ipproval In AGM held on September 20, 202.Q. The dividend h:,s been po1id to the eliciblc sh:irchotdcrs subsequent to September 30, 2024 on October 07, 2024, within the specified time. 

13 Previous period's/ year's ficures h:,~ bc.-cn rcnroupcd or rcd;issified wherever n~ess.ary, which .:ire not considered matari,1J to the Statement. 

Pl.i ce: London, United Kingdom 

Date : October 18, 2024 

~ 
/ 

Ashank Desill 

Olalrman 

.,,.. ... -"' 
. .,,. 
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“ANNEXURE B” 
ISSUANCE OF PERFORMANCE GUARANTEE 

 
Sr. No. Particulars Details 

a. Name of the party for which such 
guarantees or indemnity or surety 
was given 

A customer of the Group Subsidiary of the 
Company in Australia 

b. Whether the promoter/ promoter 
group/ group companies have 
any interest in this transaction? 
If yes, the nature of interest and 
details thereof and whether the 
same is done at “arm’s length”. 

NO  
 

c. Brief details of such guarantee or 
indemnity or becoming a surety 
viz. brief details of agreement 
entered (if any) including 
significant terms and conditions, 
including the amount of 
guarantee 

The Company proposes to extend Performance 
Guarantee up to AUD 17 Million in favour of a 
customer of Group Subsidiary of the Company 
based in Australia, to secure a business order 
by the said Group Subsidiary. 

d. Impact of such guarantees or 
indemnity or surety on a listed 
entity 

No financial / operational impact is foreseen till 
the invocation of the performance guarantee by 
the Customer. In the event of invocation, the 
performance guarantee may have an impact on 
the Company’s financials. 
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“ANNEXURE C” 
 
 

CODE OF PRACTICES AND PROCEDURES FOR FAIR DISCLOSURE OF 
UNPUBLISHED PRICE SENSITIVE INFORMATION 

 
                                      
 

                                                                                    
 
 
 
 
 
 
 

 
The amendment to the Code has been reviewed and approved by the Board of Directors on October 18, 
2024 and the revised Code shall come into effect from October 18, 2024 
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CODE OF PRACTICES AND PROCEDURES FOR FAIR 
DISCLOSURE OF UNPUBLISHED PRICE SENSITIVE INFORMATION 

 
Under Regulation 8(1) of Securities and Exchange Board of India (Prohibition of Insider Trading) 
(Amendment) Regulations, 2018 ("Regulations") the Company shall adhere to the below Code of 
practices and procedures for fair disclosure of Unpublished Price Sensitive Information. 
 
I. The principles for fair disclosure, in terms of the Code adopted by the Company are as follows: 

 
1. Prompt public disclosure of Unpublished Price Sensitive Information that would impact price discovery no 

sooner than credible and concrete information comes into being in order to make such information 
generally available. 

 
2. Uniform and universal dissemination of Unpublished Price Sensitive Information to avoid selective 

disclosure. 
 

3. The officer occupying the designation of Vice President – Corporate Planning or any other Officer handling 
same work profile shall be the Chief Investor Relations Officer (CIRO) for the purpose of dealing with 
dissemination of information and disclosure of Unpublished Price Sensitive Information. Employees of the 
Company shall not respond under any circumstances to enquiries from the Stock Exchanges, the media or 
others unless authorised to do so by CEO/CFO/CIRO/ Compliance Officer of the Company. 

 
4. The Company is committed to Prompt and fair disclosure of UPSI to all the stakeholders, however in the 

event there is an accidental or inadvertent disclosure of UPSI by the officers of the company, the 
CEO/CFO/CIRO/Compliance Officer shall forthwith generally make available the said information. 

 
5. Appropriate and fair response to queries on news reports and requests for verification of market rumours by 

regulatory authorities. 
 

The following guidelines shall be followed while dealing with analysts and institutional investors: 
 

(a) Only public information to be provided. The Company will ensure that information shared with 
analysts and research personnel is not Unpublished Price Sensitive Information. 

 
(b) No disclosure in the Quiet Period: During the Quiet Period, the Authorised Representatives should 

refrain from interaction with the media or analysts about Unpublished Price Sensitive Information. 
However, during the Quiet Period, the CEO/ CFO/CIRO/Compliance Officer may provide answers to 
investors / analysts for fact-based inquiries regarding information generally available  and will also 
continue to issue press releases and communicate with media regarding its business, products or 
operations, including releases or communications on historical financial information. 

 
(c) Unanticipated questions may be taken on notice and a considered response given later. If the answer 

includes price sensitive information, a public announcement should be made before responding. 
 

(d) Release of information/ intimation to stock exchange after every quarterly / group meet. 
 

(e) The Company will upload transcripts or records of proceedings of Quarterly Meetings with analysts on 
the Company's website. 
 

(f) The Company communicates with its Institutional shareholders through meetings with analysts and 
discussions between fund managers and management. The Company also participates at investor 
conferences from time to time. All interactions with institutional shareholders, fund managers and 
analysts are based on generally available information that is accessible to the public on a non-
discriminative basis. Details relating to quarterly performance and financial results are disseminated to 
the shareholders through the press releases and uploaded on the Company's website. 
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6. Handle all price sensitive information on a "need-to-know" basis by creating suitable safeguards to 

avoid Unpublished Price Sensitive Information becoming available to any person who is not required to 
have access to such information. Unpublished Price Sensitive Information, may however be disclosed, 
to persons who need such information for furtherance of legitimate purposes, performance of duties or 
discharge of legal obligations in relation to the Company. 

 
II. Sharing of Unpublished Price Sensitive Information for legitimate purpose: 

 
For determining legitimate purposes, the below mentioned policy shall be adhered to: 

 
(a) Unpublished Price Sensitive Information can be shared only on a need-to-know basis and for legitimate 

purposes and not to evade or circumvent the prohibitions of the Regulations. 
 
(b) Unpublished Price Sensitive Information can be shared in the ordinary course of business only if the 

same is necessary to be shared in order to complete any task / activity / deal including any other 
assignment for furtherance of the business interests of the company. 

 
(c) Subject to conditions prescribed in (a) and (b) above, Unpublished Price Sensitive Information can be 

shared with partners, collaborators, lenders, customers, suppliers, merchant bankers, legal advisors, 
auditors, insolvency professionals or other advisors or consultants etc. in respect of proposed assignment 
or in order to avail professional services from them or other business purposes, as the case may be.  

 
(d) Unpublished Price Sensitive Information can also be shared in case same is mandatory for performance 

of duties or discharge of legal obligations. 
 

Any person in receipt of Unpublished Price Sensitive Information pursuant to a legitimate purpose shall be 
considered an "insider" for purposes of these Regulations. 

 
III. Amendment 

 
The Board of Directors, may, if thought necessary, review and amend this Code from time to time. In any 
circumstance where the terms of the Code differ from any law, rule, regulation etc. for the time being in 
force, the law, rule, regulation etc. shall take precedence over the Code. 

 
        Any amendment to this code shall be promptly informed to the Stock exchanges where the securities of the 

Company are listed. 
 

*********************** 
           Sd/- 

Date:  October 18, 2024       Company Secretary  
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